B RS REBMNER.FHARDSTLAL

Xt 225 . 97 gh hiah S k2 ™

ET G N S

NERE. FEEARENAARRR " LEBWAERM 2, KRENZ R0
BB FUARFEBRE N EAXKRENEA. EHIANFNER AFLFHEF
REHATHE ZARBRENERFRFH ARG  ATFRX L EH ., A FEa A
R % 25 W AR # # H A 3 2000—2009 4 & 35 MA B W HATRER R, ER AR T
HoHEAENAE, RS RLALRD A REF LN EEAGFRES, AT L
AL, HAEARHENREINER  RBRENZRALERY WA P EHHRR L ES
FFELALGH N EERE, B, S EGENERTLRREAX WA KRR R T E
WELRBENREAE RIRLEFVEBHENNESFRRTEFREER, BN
Fh#gadh BERFXBRT L Z MM L ER M,

XBR:XBENZER FHARY FLALK

hifl1

_‘\ %‘I

BEFFR LR, FEMRELSTE K, RS ZRFE RSN ERM LXK, FHRRREG
WX, BEE OF S A RN THIE M B2 , RBSMNE &SRR P B B IER Ry it
RI)7, BR ERESFEBLBRD, BT LM 53000 IEEREARME, LHE MM
Mg PR b Bk, 95 3 S SRR BT LR T REBHE S R I B K FRN AT R R E B
BT AT BTRA BB 20, 33 9 i 1% 4 ) LU B AR SR W Ak, TR R ST AU B R IE . 2007 4,
BRI=ZAWBXHA T RAES L EBRAR, H2 2010 FELREAFFIZHHNIBE,CEK
WS T REFFRLR S kR Z A M ST E,

BLRATIHNARY AR X, & LRIEEKIE 40 77 5 TERHBIEE 10—15 7. AREY
PR, AR IWWEIE R, LR EME AR RS~ RIINELEHE, - MRS TIH
B, F-FWzh&G, ELRATH ZROMEXTLELTCTHATAEGEER, ¥ TELRNTIHN
FL O FEARKEE, —FIWAIAR, BT 9530 R A KB BT, 838 ol #H 477 F 4%, 38
AT BB FH A M Y FE S 7, X F I F , & £ R B 2 R b0 18 B9 4 oll 58 3 5 Wi X F
WX, FTRNTAHNRLFHRNEES ., Hi, LRI AR, BN T B2 E 5K

WIS I MERBENFEE, PR BERREXRTFHEEULVHBEEE, S5 —FUR

* BE ERKEEFER BRAERILZAMNEF LSRRI O, BB R 210093, B F {548 : gaobo@ nju. edu. cn;
BRfE, B RF BT ¥, IWRBRA KSR ¥, T 1548 : chenchenaixiaoyu @ 126. com; 4f 34, P EH LB ¥RM B S5 E B LT
BERFTR T 5 B 2R HRE , B F 1548 :zoulinhua@ gmail. com, AXBBHER T XU LB ERMREARELXTE“RE
W 5 BB BT (U H 4 8 :10J2D0025) 2011 EFFERURESHIBRMEEFHEHR” ERELBERESELX
BHTBRAEFH”THREIHRBENERR" (MEHS.09&2D027) , BEH LB E%RLBATH T ANEBESSI RERH
HEHEBOEREFBERTR (T EHRS 08AJYOI0) M R AEA AR Z“98S”" TRU ARG A “RFA A EQH 68
BT (W E 45 :NJUIBSFWOL ) ¥t B . AXHAEM FEARH ¥4 2011 EL4 0T, RFEBRFEBEREEABHR
SHBOBUAL EERPEZFRANERAERL BRAKAA.
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WA, 3l R, L SR WA TS BB S 3, AM7E i KB ST mE A R
B, A S5 X B AE K 35 3 A ZHDE AR RRSIR, 2 NEE S SRS R TI RK B
MAFAEHX. BHENFEES RS LR AHEKNRA M, ELFHE R KR X/ G 17
BB, L AER AR EEFEREANE LR, ELREFEREEAAE A EL L
FT& P o B0 A ot S A XK R 80 55 45 LU R B T LR AR “ L 1 ™, R AR 7 My SR BR L TE L
AR

X FAREA BRI R UL, KRB AZ G AL ¥ 8, — il BE 1R AT LA v oy ) ol 37 2 7 ol AR
S5k SRk JR A N, DA TG A 200 R 3 8 3 X B 7 b S o 3 — AT BE R R I A AR R U 1 X ) AR
RAT R, FEEGE A 2 RIZ 5, TR S 3l B 2% b AR 55k & IR 7 X L6 IX i 22
Tt ek REZ 2 EA, G- o, B, S THPERENRKAR= L EBIRE
“BELRL AR TR GRS CHRETIR? XS, EEXRFFERXBETSN
AR e A VR ) B AR 0 5K, S R B o 1] 0 B 48 KB B SR AR OR , R T A6 AT I A TE R Y 2 5 A
B, AEHALME, SXANFEEEAXHS —DRER, FARRSI R T KRR > L #B,
RS HEBHRERMA 2, BRFERAHTXBEENEZR T MBI SELEBIH. L
BX B, E R A X ST E T o

A SO EHEINT 55 8 X AR SE SCEREEAT T [ B 5 35 = FB 51 A b i 4 o B 42 1 S B
RS T SR R T AR 5 5 PO ER 4342 ] 2000—2009 4F Hh [ 35 Ak HR 3T B O B8 X A
KAFREHAT T i B, JF 3 7R o 7 80 DX Sk i A T B — P R TR A s B R A S48 RBUR

— OCHERZR R

RREBHX SR T MK R, KEREITHRF MBI HEBHEmAF,
Pl EB RS SET RS ETHEEAE TR X SR g, XTF
B ST R R R BT ST, Helsley & Strange (1990) 46 i b SR BRGH A= W E R WEE , ™
LRI K 55 0 4 O A T BLAS 9 B AR R 43, ol T B 4 R e 57 3 7 A B0 , I [R] HE R m 7=l
®¥,

R4, BB B M IFsh RS, EERE, F N RHEES TR K IR
J& PE% H 5% ( Pissarides and McMaster, 1990 ; Jackman and Savouri, 1992a) , ifii Helpman ( 1998) ¥&
Krugman(1991a) R W LG AR R AW BER B, 5IATHEFTHNER, FHEBX K
EEMEEESFWTHENHENRE, ATNE SN EZMXNER, MXERREN
Krugman & (@ #F KM L5 B R Bf Z W A — A ( Tabuchi et al. ,2001), Hanson et al.
(1999,2005) fifi Z #4T7 T SLIE 47, IESL T Helpman (1998) 456, HEL L, MEF TEW LT, B
MELR AR E M ERE BN (Puga,1999) , RIE, AR SWERFTTHRME, HLSEFN
FXF_E %, BE 1k 57 30 1 B9 A ( Murphy et al. ,2006 ; Cameron and Muellbauer,1998) , Monk (2000 ) #§
H,BEFRAREE R X EIE57 3 7 B FEFE, Brakman et al. (2002) F 8 E 4 #1 X
HBABIESL T R #4518 . Rabe & Taylor(2010) F| f 1992—2007 £ 3 H W BIEM R LI, M X B
B B K 2 il 2995 30 1 B B KA o {H 78 — 3R B, Saks (2004) Fi§ 1980—2000 £ £ H 72 K
BRI T BTG T BN 95 30 1 W sh R R, SEUE S AT R AR AR 4 B A 4 PR R A B X, 8
SEEFRHALTWALEME . B, Dohmen (2005) Meen & Nygaard (2010) i tH K& 55 4 48 %t
BRI, 2MHFHNRA,BREMVTMSREFTHARA. SHEN, FEEENE,
Helpman(1998) f# LK ERIFBH I NHWA B SHESHMH . WHRU, B THEHFE" BN,
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Fsh i A S AR 3 B4 B E K (Tabuchi, 1998) , /5 Gonzalez & Ortega(2009) .Degen & Fischer
(2010) FW UM BWIESE T X MMA . Bk, B# 53530 h W sh Z M1 — € B 3 (Rosen,
1979;Roback,1982) . 52, EM S5 HFH WMWK R, A & &3 T X & (Stillwell, 2005 ;
Jeanty et al. ,2010) , 5 3F& & [F] # e £ 1 ( Potepan, 1994 ) ,

Xt RN W 3 A WS AR R SO AT B W RS, B E T EE I 3 MW s ik —
$ R X LR, AT & L S WA T, EHAFHEMRT, h THEEERMRA L
BRSO, 38 57 30 1 A GE R DN AR o F A X, DA {3 % X B 5 B R M 4B 3R T B AR
el 45 ( Krﬁgman, 1991a; Baldwin, 2003 ) , Bover ( 1989 ) . Blackaby & Manning ( 1992 ) | Ralph
(1999) .Cameron & Muellbauer (2000) £ B BF X W T I B IE A A AR F149 . Dumais et al.
(1997) HEEAOEERAY LRD fl BV HEHARRA, ZPEXRBETREE, T N RER=LE
ENEEERE., YF3WBXEMHZN, flELERS B IR, Hanson & Slaughter(1999) 11 4F
Rybezynski %, B T =\ M S FEE B R & £ W, T Skiba (2006) F| F — B B EHIAL43 47 T
BREFIEBHXR  RARMILBRBES T LEBNEE, £A - H¥ENTIHEZR (EK
B ROV4L,2010) (X —RAL AR Ak (FE 61 55,2004 ) 4 A BERF 5T 7 L B B A LR .

B, ATEERHBAOBHBREM TIRI/EERIREET K (Omnmeren et al.
1999) , 5 # “ 55 M| AR AL” ( Spatial Mismatch) OfJZE7ES R , 8 B M 55731 M3 LA K=l 4
B X R EE — EW A ENE . Nord(1998) #1147 1985—1990 4F % E ML & HIE ¥, &
Rz R S4B RAE T BB, 4592 Saiz(2007) Fi| FH 1983—1997 4F 3 E KA W X 45}
MBE ARRAEERAMNBRAFZHAAHE DABREEABA XN EFEEMN XHE
(amenities) fI4E £ M4 . Akbari & Aydede(2009 ) | A& X BB #4750 47, RFH R A
5EEMEHXEIFFIAL,

Gra i REEMRECEEIEEL TXEENEZR FHW WS 5= L EBZ HFEE LM
HE SRR T RBME , B2 K 2 B SUBRRE X R SC I B 34 0 B 7 T AR R, — T E THTR K
MERNFH M E, B - FEMETHEF DR =L EBOER, ARG CWFE
E—-ERNHFU, FXMEETRERXIFTAAZNAAD N EENEBERTHT T, ES
FELXEEMER FH AR5 LERZEKREREYLE , B K85 62 78055 30 4
WBHEM BB G NERSIVE, Iz AP E 35 A~ K Esm mBEMS T KRS .

= HERER

E T Krugman (1991a) 32 H #1850 — 1 B R ( core-periphery model) Bl CP # R , f& % Helpman
(1998) Baldwin (2003 ) {5, AT R R — MBI A B MM BR O —AGER, FTEFREH
P AS B 1 AE R T 55 B3 M B, TR e e ML R L,

BEENTERFERITRF R X 1 MBX 2, HARXBMESI T RT3, WA
BOAHEEEASNEA HRUTRGN TSR RS WEE, RLABRARKL, BAX
1 EBERAREMNER DT @

U, = C‘ILMCiI;“ (1)
S.t.P,C,y +P,Cyy = W,

n
_ 1-(1/0) 1/(1-1/0)
Cw = (,L S d;)

@ #1820 Kain(1968) .Zheng et al. (2006 ) Z )X,
@ HAREBREFSE,BRIALEZHHEEFR, FALEHELHITEIR.
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P, = [J;"P:_adi](l_a) (2)
. O<u<l <o
He,Cp Cy i HRAHE 1 HREMHERWEFUN T ROMEFHE ,c KARHREL (K
T SR B R, Py P, 3T R Tl & A 4% FOAE 5 0 4%, Py, /& Krugman (1991a) 5] A B 45 35
PR, p FE IR TSN, W, AX 1 ERENRA FRUTHERR. n, +n,=n,n 2
A X Tk 7= s R 2R 8 ,n, on, BHIX 1.2 T SRR E, 0 F TG ZE AR #YE,
w R E R A Tk & S 8
BERAESRMEMAREOERWT .

Vo= pt (1 = p) MW, (P P (3)
GAEEFTRPEARE, QB H T =R ERd (1) REN.
P, = (s, W7 + (1 =s)(W,T) = ve> (4)

Hep W, X 2 HBAEWIRA ERL THERR, s, ERBX I W TV VHEE EREHKX T
Al BRI HE, HEBEE T n,/n,OT KR AWKILA S H R (Samuelson, 1952 ) 5 & 1l 35 v 7™ 5
AMXEHERRA,T>1,
#(4)XRA(3), 75
Vi = (1 -p) WP, W+ (1 =s,) (W, T)' 7] (5)
He,a=p/(c-1),
) 2R, AT LASR o X2 78 27 B 1R) B 30 A IR 8K
V, = (1 =) "W, /Pt (s, (W, T)'™ + (1 - 5,) (W)™ ]° (6)
R 9 1 3 3% 4 B %o 7 ) IX S S 8 SR, 45 0 35 B0 O B RS B Y pR e IR R R TR IX 8 A0 KR
R, F R A0 1 A X 20 A R 3

S, = V,/V,
W P s, W (1 =) (W,T) 7y .
- WZ(P2H [SH(WIT)I_” + (1 —sn)W;_a] (7)
ﬁ':,:"
S, V.. . Ti-o -
[ani_" + (1 —sn)(WzT)l_”]_" _ |il —sn(-W—/;) * (8)
s (W)™ + (1 =)W, e Wi i,
1 —sn(VzT) +1
14
LT =¢, 0 ERABHEAHE, 5}51"]5(9‘(8)ﬂt&ﬁ%%ﬂ#i&ﬁ:iﬁﬁﬂ%%?&ﬂ:
s, W77 + (1 =5 ) (W,T)! ™17 e o 2y Sa
" " ~ Q] — )y 9
[s"(WlT)l"’+(1—sn)W§"’] el ¢(1 ¢)1—sn] )
B () RRA(T) IR 4,83
Wl PIH 2 n
InS,, =ln—ﬁ/:+(,u,-l)ln13;—aln¢+ln[l—%(l—qb)l——i—s"] (10)

© HIUEXHT&R EAE TS, SaEER USRS L5,

@ FHT SR Krugman(1991b) ,Fujita et al. (1999),

@ WEFLFHEPNESAEE B TUAUEESHAEHRY IV AV RBNLESRTFRR TSR ELSFTA
WX TP RFEMILE,
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M Inl1 =51 -4) 7 1S RMEIROM L, 1 (10) R

P @

P, d)(l‘d)z)?"sn (11)

TE X AL BB RIS aT e B E P K B SE B S, =V /V, =1,InS,, =0, AT (11)
AN

W,
InS, =ln— + (u-1)In alng -
W,

5 v, 1), Pu
R _‘”¢21H¢+a(1‘f¢2)1nﬁz+:((1"_¢2))lnp—w (12)

B (12) AT LA DUF P A

AR X P ABRT T S LA 25— 52 0 28 ARLRE B 40 918, RO A 0 AR L5
REAIE T 14 8 GORUT AT T 3730 00 MUA R R A AN R 6K 9 8 57 BB R RO, B
CERIN ST U

BB a>0,0>1,T>1,0 < <1 B0 & <1, $ET0 <o AL M n o A 970
A AR AL @S AR 4 2 A TE B IR 1B . 7S PR R T, R
BC HAEXT B B4R G , )™ X Tl (R 55 = 7 M RV = 7 ) B AR B A B0 2 WA o 7
USSR T 2, AR AR B3 R0, DU G ST T STl B B ABCARR 0> @

B 2. 548 B B9 AT 5t 85, 7 AL 5 B G M A0, 3058 0 A 8
(AR 7= 20 AT 7 M 0466 7 85810, O3 309 4 B — A~ 4 6 B Pl B AR T 22 2 T 7
W

X — AR AR o A B3 41175 , BRSO IR L S 3 o 5 , T
SRR R R A ORI A PR A B — AR L S AR B 40 %
R (8007l 7= A B RO T3 2 T P B2, SRS R B I Pl A8 T g7l 1
I 7 1 T, 8 AL R T A0 807l R T S6 3 T 7l At 4%

PO SEAE S A S R A E

(—) EIER R E SR E L
1 A 2000—2009 44 H 35 KPR W EAR KR, RS EREBEER AT LIERE
WiER 12 A, RETERENT .
Y, =a, +Y,, +B,RW, +B,RHP, + X, + ¢
HoA YRR ¢ B ZIZESR T § GO NS BR AL 3 (Remp ) AR XS 7= {8 (RGDP) , Y, N HHi 5 — B
BBES, IR = B B AR . AR SO SEIEE R o, R B BRI TIT A X B A o8 K ot S i
PN RS S =P . RW, BRI | 5 AR KA X T %, ORHP, R

@ Ms,/(1-s)E—LHT-TRHRIT

@ MEZARFSFHESENBE,BH s,/ (1 -s,) 5B X AAR Rl 22 18] 747 76 5 %5 B 0 AR ¢ 1 , B L 7T LA 4
H X AR B R 5, /(1 -5,) 5

@ stEEPELARE, TLGE SR BEREE D T FNERSTE, 5 R —3 ELEE.

@ PAHHEARERRERA G HEWRRIER . DM 50 F 5, G876 A5 BE e g b B, 4 R g i 4
— AR A, AR X B A B, I AR A0 B (7 ol A e R 2 0 B 7 ol R O 7 3, AR 2 R AT LU I R
i Fin: 8

® HAEA—WHEEERSESIC 5 RENARAENBEEER,

® X TE AR — AT 3 T YRR LU A BT A R A SR T A0 -2 T 9848 B, AR X B A 2 Lt B
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BT i 5 H AR AR B X BRI R, AETS B BE A BT AN AR
SEBTAEREHEERTRENER. AT  AZEmEHABRTHEREESNREZSBERER,
BOM UG IE H LnTrade; B §7 2% 144 R RIS T & 45 9 B Be . T0 A4 B R (L R Fom, UM B iE
LnHealth ; B 8 S8 LU T 89 4F B P39 B RS , B BUR 188 LnTemperature ; 3 H 4% 44 W i 3 i
B2 A B B SR RAL , U BUR E8 LoEdu s LRI A D 5 S A DKEHE Rup RR. & AR
WEW, FAZXEABHEMBERE 1,

%1 HAKEHR
g 5 X % H1E R BR BANE & A
Remp 8 %t b % 350 1.02613 0.996 0. 166 6.261
SRemp % =R AR At ak b & 350 1. 001 0. 200 0. 407 1.648
TRemp &= AR AR b R 350 1.001 0.163 0.482 1.428
RGDP 2t 350 1.023 0.926 0.091 5.156
SGDP goFE e 350 1. 001 0.151 0.515 1.297
TGDP gl M 350 1. 001 0. 151 0.721 1.575
RW Hx TR 350 1.002 0.294 0. 001 2.095
RHP 3t B 350 1. 006 0.475 0. 487 3.130
LnTrade R Lk & 350 10. 012 0.836 7.730 12.114
LnHealth By &40 %K 350 10. 008 0.652 8.414 11.493
LnTemperature bR SR M 350 2.636 0.392 1.526 3.235
LnEdu BT AG AR 350 6.430 0.724 4,700 9.042
Rup B 350 0.549 0. 565 0. 000 10. 572
(D) FRERR
ERTEIERB N, BREAREMPRE K2 LICRARAREXR
KE, USRI EIH, 43R LLC B R A 3§ 3 LLC £ R4 %
BTSN R TEREHITER, TEEREE Remp ~8.59815 "™
HTPRERR,SRNE2 fin. SRemp - 8.89553 "
(Z)EHBELERE 5 TRemp -8.62619 ™
ZIEER,EH THRE>=IEBZEFE—E RGDP -3.00078 "
BIRERE  FF A R BB TR EM B EE W, SGDP -7.21031""
R R0 G A AR T R I I AR B B, AR BB B S E AR TGDP -4.45554""
BERAPWRE ¥ Y RAIGHBETE, WK RW ~6.75234""
RHP, .RW & RN AEMREL R, UFRIEMHITER RHP ~8.00882 "
B T AW R0 — B . T 3T B 3k T A R B A AR 4k LnTrade -12.4330™
R 7= b 4 LA B 5 P b AR = P Mk B SO i AT LnHealth -4.29169*"
EREE. LnTemperature -14. 6383
L 38R T AR %o 55 1 X 7 ol 5 4 O B T LnEdu ~3.44608 "
XoF T 35k T A X B A 2 A B w7 i 85 4 B9 3R R 43 Rup -3.50975 "

7, 53 5 R FA 3% AR X 58 Mk 3 (Remp ) F1 48 X4 7= (8
(RGDP) Otk Yy g ## #2458 , L1. Remp \L1. RGDP 4}

O HEFRXSHN THEAL.

E:

U MRARTE 10% S% M 1% KFRBE,



B EE:KEENER . FHARDEFLAE

2 7 A L RO P — A B BB, R S5 SR 0k 3 TR,

®3 WHAER BB LMy E 4R
Remp RGDP
L1. Remp 0.429(1.758) 0.421 (0. 141)
L1. RGDP 0. 950 **(0. 005) 0. 903 **(0. 007)
RHP —0.252(2.368) -0.258°(0. 140) ~0. 008 *""(0.002) 0. 001 (0. 004)
RW -0.672(7.349) -0.631(0.399) 0. 080 **(0. 015) 0. 143 ™"(0.026)
LnTrade 0. 029(0. 044) -0.014°"(0.001)
LnHealth 0.039(0. 162) 0. 055 ""(0. 008)
LnTemperature -0.057(0.093) 0. 050™(0.020)
LnEdy -0.003(0.041) 0. 005 (0. 004)
Rup 0. 013 (0. 009) —0. 009 **(0.001)
¥ MO0 1.499(6. 135) 0.972(1.568) ~0.026""(0.009) -0.628°(0.106)
Sargan % it & 34,157 32.985 28.745 24. 367
AR(2) %t & 0. 087 0. 060 1.518 1. 548

I :Sargan 5 TR R B SHIH) Sargan BB LEIH B . AR(2) WBRE BT ZHFFIM % Arellano-Bond MK G B AY P
HRTPHB T URBERNPIPILERETI AL TR NEEER ETHE. " UERE 10% 5% R 1% KFRBE,
F4.K5H,

MRITATUBH , GRDIZBEFHERRE, AR RENBRBETENEAEE 48
# 1 B Sargan 57+ B AR(2) it BMER BRAGEAETRE R E RN N FIIHLS
B, S I RAFRRR @Y. EHERRI, BT AT 8 R 8 580 v B & R E 5,
TTARXS B 4 TR, A2 58 23 i A o Rl SR D M BB AR B 1 A A, M ST R R
0.26 ™ML, RIEITBIT, A 1 B3 T HIELHF. HR, M3 AL HZ B, LA H 5%
BRERYEESERIARE, WREB, UMRTTRBEE L5067, 83 0 B9 02 L F

WA P EN R EHFARE . B, FOEH—-SANBEZ =BT,
2. SRTHE T B3 A X B8 7 b B B
R TSR B3 4 2R AR w5 — 5 b B BURE ST, 43 3R il SRemp A1 SGDP fE R iRk
L1. SRemp \L1. SGDP 5} 5|32/ #8 B 69 W J5 — B3 B BUE, R L5 R K 4 FiR .

* 4 BTEHEAENERYOE L RN EHER
SRemp SGDpP
L1. SRemp 1. 049 ™*(0. 006) 1. 010*"(0. 020)
L1. SGDP 0.995 ***(0.019) 1. 004 ™" (0. 076)
RHP -0.024 (0. 002) —0.016 (0. 004) -0.021"""(0.003) -0.022""(0. 006)
RW 0. 062 **(0. 006) 0. 062 ™"(0. 020) 0. 026 (0. 014) 0.053"°(0. 026)
LnTrade 0. 009 (0. 002) -0.008 "(0.001)
LnHealth -0.006(0.009) 0.032™(0.013)
LnTemperature 0. 008(0.014) -0.002(0.020)
LonEdu -0.026""(0.007) -0.002(0.005)
Rup 0. 006(0.012) 0. 008 **(0. 002)
& B R -0.087*(0.010) 0. 059(0. 100) 0. 0005(0. 014) -0.255(0.191)
Sargan % it & 53. 900 47.810 30. 644 29. 001
AR(2) % it & 1. 130 1.010 -0.709 -0.744
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M 4 TTLUR W, LA SRemp #1 SCDP AE AP BRLTRBMENERBEL T REERE, M H
Sargan it B ARQ)RITBWAREARFHRENE, RE\ETTEEE, WA BH L, 5K
A8 15 S22 3 T B8 7 ol AR X Rl R AR X P B 0D AR B AR A 1 AN B B Tl AR X R 3R
¥ /D29 0. 02 A By, AR A IR A 29 0. 02 AN BAAE, 4B X 554 F 8 b B 7 b 77 AR B BN o

3. BT AR B A X = Pk A B

KT ST RN B A AR AR W 55 = 7 L BB S0 A7, 43 ISR AR TRemp 1 TGDP VR N BB &,
L1. TRemp ,L1. TGDP 4y 3 32/~ #H L B # J5 — WA RO BUE, RS RI0K 5 Fim o

%5 BEESENEALEHEZ RN ETER
TRemp TGDP
L1. TRemp 0.894 (0. 031) 0. 809 **(0. 046)
L1. TGDP 0.718 (0. 043) 0.787 **(0.049)
RHP -0.009**(0.003) | =-0.012"*(0.004) 0. 026 (0. 004) 0.024 (0. 005)
RW 0. 017 **(0. 007) 0. 022 (0. 009) -0.034(0. 024) ~0.016(0. 024)
LnTrade | -0.001(0.003) 0. 003 **(0. 001 )
LnHealth -0.006(0.014) -0.027 ™(0.009)
LnTemperature 0.009(0.015) -0.006(0.016)
LnEdu 0. 008 **(0. 004) ~0.004(0. 004)
Rup 0. 002 ™(0. 0003 ) -0.004 (0. 001)
(£ & 0. 099 (0. 033) 0.171(0. 106) 0.288 **(0. 065) 0.488 (0. 153)
Sargan 4 it & 31. 622 22.252 33.188 22.380
AR(2) %3 & 0.129 0.246 0.317 0.317

MES LR, BAZREREE, AERFHEEE. RETERR, RWAEXNEH L,
R AR (55223 T 588 = 7 ol A XoF B ol 282 g2 AR 6 7 (L5, AR B A R 1 S Bz, B = 7l AR X
Bk ZR W2 0. 01 B AR P EIR R4 0. 02 NN, X RABEE WA A B L7, 8=
AR TEFNER, SEURT A%, Xtk 4 FR S, 7T LURIAE X B b8 =l
Bk B9 BF AR B R 20 RS =7 ML BB A% , X (Bl R B B AR X B4 ik 3h T 7k FH R o
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Housing Price’ Regional Differences, Labor Mobility
and Industrial Upgrading

Gao Bo", Chen Jian*’ and Zou Linhua®
(a:School of Econemics, Nanjing University; b:Business School, Shandong Jianzhu University;

c:Institute of Finance and Trade Economics, Chinese Academy of Social Sciences)

Abstract ; Studying the Motivation for undergoing large-scale regional industrial transfer in China and the impact of housing
price’ regional differences on interregional industry transfer and upgrading of industry is the focus of this paper. Introducing
housing price into new economic geography model, we can find that housing price’ regional differences can induce labor
mobility and promote industrial transfer. Based on this,using China’s 35 large and medium cities’ data in 2000—2009, the
paper estimates dynamic panel data model. The results show rising relative housing prices between cities will cause relative
fewer employment amounts and promote city’s industrial upgrading from low-end value chain to high-end value chain. The
profound analysis in different regions reveals housing price’ regional differences is indeed one important factor for industrial
transfer and industrial upgrading in the eastern, central and western regions. Therefore, formulating regional industry
development planning scientifically, increasing support for high-end industry in eastern regions and establishing housing
policy and housing security system to adapt the industrial transfer will be necessary methods to follow industrial transfer’s
trend and avoid industrial hollowing in the partial regions.

Key Words: Housing Price’ Regional Differences; Labor Mobility; Industrial Upgrading

JEL Classification;R31, R23, L16

(REHE N #)(Rf.% B)

AR R AR AR EREE RSN R EREESRNEERN NSRS s NSNS N v MEERNENERENEENEERNERNERERENEERNERNES

(E#ES3 ;M)

Does Cycles’ Volatility Affect the Trend of Long Run Growth?

Chen Kunting*, Zhou Yan® and Gong Liutang®

(a: Business School of Ningbo University; b: Guanghua Management School of Peking University)

Abstract;: How the short-term volatility will affect the trend of long-run growth has become a new hotspot. Using provincial
data, we find that the volatility has remarkable impact on long-run growth. Before 1978, the correlations between the
volatility and the trend of average growth are negative in most provinces and after 1978, the correlations are mostly positive.
This paper establishes a endogenous growth model to study the relationship between economic growth and volatility. The
formation of the human capital can be divided into natural formation and subjective formation. The factors which affect the
subjective formation, such as investment in education, are the keys to determine the direction of the volatility affecting the
growth. If the subjective formation dominates the natural formation, the volatility has positive effect on the growth and vice
versa. This idea is proved by the history of the last 30 years: before 1978, the investment in education is little, so the
volatility has negative impact on the growth, and afier 1978, the investment in education is increased, so the relationship of
volatility and growth is positive.
Key Words: Cycle’s Volatility; Trend of Long Run Growth; Mechanism of Human Capital Formation
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